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CUCTEMHOCTb JOrOBOPHOIO PETIYJINPOBAHUS UHOCTPAHHbIX
MHBECTULIUN B PABPABOTKY U BHEPEHUE UHHOBALINA

AHHOTaums. Llesibio nccne[oBanHust SIBSIETCS 060CHOBaHNE (YOPMUPOBAaHNS CUCTEMbI MEX-
AyHapoaHbIX 4OroBopoB B 06/1aCTy MHOCTPaHHbIX MHBECTULMI B pa3paboTKy v BHeAPEHWNE NHHOBa-
Y. B MHBECTULMOHHBIX MPaBOOTHOLLEHVSIX, e OObEeKTOM WHBECTULMI BbICTYNaeT VHHOBAaLWS,
MHOCTPAaHHbIVi MHBECTOP CTa/IKMBaeTCs C [OMOJHUTENbHLIMU MHBECTULMOHHBLIMU PUCKaMU BBULY
0cob0ro xapaktepa obbekTa nHsecTuyui. OTCyTCTBUE €4MHO0BPAa3HOro NogxoAa Ha yHnBepcasib-
HOM YpOBHE, a TaKxxe rnpoTUBOPEYMST B MOAXOAaxX HaLMOHaIbHbIX 3aKOHOAATELCTB K PEerynmpoBa-
HUIO MHBECTULMOHHbIX OTHOLLIEHUI Y MHTEJIJIEKTYaslbHOM COOCTBEHHOCTY HEraTuBHO CKa3biBaeTCsl
Ha 06LyeM MHBECTULMOHHOM K/IMMaTe Y YpOBHE MpaBoBOy 3aLUynTbl, B YAaCTHOCTH, Npas MHOCTPaH-
Horo uHBecTtopa. [lpv OTCYyTCTBUM MPaBOBOW 3aLYNTbl MIHHOBaLMM Kak 00beKTa MHOCTPaHHbIX MHBE-
CTI/IL{I/IVI NCKJ/TIO4aeTCsd BOSMOXHOCTb lNPUMEeHeHNs MexaHn3MOB 3allynTbl l/lHTeﬂj'leKTyaﬂbHOﬁ co6-
CTBEHHOCTH, YTO B CBOIO O4EPEAb NMPUBOAUT K HEBO3MOXXHOCTY Peasin3aLyiy roioXKeHui MexxayHa-
POAHbIX JOrOBOPOB O 3aLynTe MHOCTPAaHHbIX MHBGCTML{Mﬁ. B cBs3u ¢ 4eM, IMeHHO CUCTeMHOoe ripu-
MeHeH1e MeXAyHapOoaHbIX JOroBOPOB B 06/1aCTV MHOCTPAHHbIX MHBECTULMIA Y MHTE/NEKTYalbHOM
COB6CTBEHHOCTY CO3Aa€eT yCA0BUS /151 KOMIIIEKCHOM 3aLUyThbl UHBECTULMIA Y UIHHOBaLWI 1 CroCco6-
CTBYeT TeXHOJIOrM4eCKOMY pa3BUTHIO.

KnroueBble cnoBa: MHOCTPaHHbIE UHBECTULMY, MHHOBaLuW, VIHaycTpus 4.0, UHTenneKTyasab-
Hasi COBCTBEHHOCTb, CUCTEMHOCTb MEXAYHaPOAHbIX OrOBOPOB.

AFANASEVA Mariia Aleksandrovna,
Lawyer, Nevaline, LLC

SYSTEM OF INTERNATIONAL TREATIES FRAMEWORK
OF FOREIGN INVESTMENT IN THE SPHERE OF DEVELOPMENT
AND IMPLEMENTATION OF INNOVATION

Annotation. The purpose of this research is to substantiate the formation of a system of inter-
national treaties in the field of foreign investment in the sphere of development and implementation
of innovation. In investment legal relations, where innovation serves as the object of investment, a
foreign investor faces additional investment risks due to the specific nature of investment object.

The lack of a uniform approach at the universal level, as well as contradictions in the approach-
es of national legislation regarding the regulation of investment relations and intellectual property,
negatively affects the overall investment climate and the level of legal protection, particularly the
rights of foreign investors.

In the absence of legal protection for innovation as an object of foreign investment, the possi-
bility of applying intellectual property protection mechanisms is excluded. This, in turn, leads to the
impossibility of implementing the provisions of international treaties on the protection of foreign in-
vestment.

Therefore, it is the systematic application of international treaties in the field of foreign invest-
ment and intellectual property that creates conditions for comprehensive protection of investments
and innovations and contributes to technological development.

Key words: foreign investments, innovations, Industry 4.0, intellectual property, system of in-
ternational treaties.
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COBpeMeHHbII7I aTan Hay4HO-TEXHUYECKOro
pasBUTUS XapakTepuldyeTcsi Bo3pacTa-
HMEM PO Hay4YHO-TEXHMYECKOro mnporpecca u
WMHHOBaLMI, UMdpoBMn3aLMenl SKOHOMMKN N obLe-
CTBa, NOSIBNIEHNEM MepenoBbiX TexHoNornn. B pam-
Kax 0esaTenbHOCTU MeXAyHapoaHbIX opraHn3auuii, B
yacTtHocTn, BOWC, HOHKTAL, HOHNOO, akTtuBHO
pasBMBaeTCsa KoHUenuus YeTBepTon MPOMbILLIEH-
Hon pesontoummn (MHaycTpus 4.0). OnpepgensitoLyto
ponb B KoHuenuun Mngyctpua 4.0 urparT MHHOBa-
Lumn 1 nx KoMmepuuanmsaums. Bonpoc 06 nHHoBa-
LMAX U WHBECTULMOHHOM COTPYOHUYECTBE rOCY-
[apCTB BO3HUK ANS paspeLleHns OgHON U3 OCHOB-
HbIX COBPEMEHHbIX MpPO6GAeEM MeXOyHapOAHOro
npaesa — TEXHOMOMMYECKOM NponacTh Mexagy npo-
MbILLSIEHHO PasBUTbIMA U Pa3BUBAKOLLMMUCA CTpa-
Hamu. MpeogoneHne Takoro paspbiBa CTaso OOHOW
13 nproputeTHbix 3agad OOH, opraHbl 1 cneynanu-
3UPOBaHHbIE YYPEXAEHNS KOTOPOM UrparoT cylle-
CTBEHHYIO POJiIb B MEXOYHAPOLOHOM PEryMpoBaHnm
WHBECTULMOHHON OEATENbHOCTN B MHHOBALVOHHYO
cthepy. B cBAsn ¢ yem, LenecoobpasHO paccmo-
TPeTb NepPCneKTUBbl GOPMNPOBAHNS CUCTEMbI MEXK-
OyHapOoaOHbIX OOroBOPOB B 06/1aCTV MHOCTPAHHbIX
WHBECTULMIA B MHHOBALUN, MOCKOJIbKY HA MHHOBaUUn
Kak Ha 06bEeKTbl MHOCTPaHHbIX UHBECTULMIA pacnpo-
CTPaHSAITCA Kak HOPMbl NpaBa WHTENNEKTYyanbHOM
COBCTBEHHOCTU, Tak U creynasibHble UHBECTULNOH-
Hbl€ HOPMBbI.

VicTopuyeckn mexxayHapoaHO-NpaBoBOE pery-
NMpOBaHne NHBECTULMNOHHbIX OTHOLLEHWIA (POPMUPO-
BaJIOCb Kak OTBET Ha MOTPEOHOCTb B CO3AaHUN MEX-
AyHapOOHO-NPaBOBbIX rapaHTui Ans MHOCTPaHHOro
nHBecTopa. Henbssa He cornacutbes ¢ N.3. GapxyT-
OVHOBbIM, KOTOPbII OTMEYaET, 4YTO NpaBOBOE pery-
JINPOBaHNEe WNHBECTULMOHHBIX OTHOLUEHWIA, Mpexane
BCEro, 03Ha4yaeT )OpMMPOBaHNE YCTONYNBLIX HOPU-
ONYECKUX rapaHTUin MHOCTPaHHbIM MHBecTopam [1,
c. 376.]. MNpwn aTom npepocTaBneHne rapaHTUn NHo-
CTPaHHbIM MHBECTOPAaM U UX NocneayoLas sawmra
OCINOXXHSAOTCS MOA BIVSIHUEM HaY4YHO-TEXHNYECKOrO
nporpecca 1 pacnpoCcTpaHeHNeM Takoro obbekTa
WHOCTPaHHbIX WHBECTULUUIA KakK WHHOBauus. VHo-
CTPaHHbI WMHBECTOpP, BCTyrnMas B MPaBOOTHOLUEHMS
MO WHBECTUPOBAHUIO B MHHOBaLWWN, pacCyMTbIBAET
Ha onpeneneHHble NpaBa OTHOCUTENBHO TaKOro 00b-
€KTa Ha TeppuTOpuUM rocyLapcTBa-peumnnmenTa, Ho
MOXXET CTONIKHYTbCS C 0COBbIMU pUCKamun B 0651acTu
NHTENneKTyanbHOM Ccob6CTBEeHHOCTU. B nocnegHue
rogbl TakXKe OTMEeYaeTCHa TeHAeHuuMs obecrneveHus
cobntogeHnst NpaB NHTENNEKTyaNlbHON COOCTBEHHO-
CTWN Ha VHHOBaUUN B PaMKax UHBECTULMOHHbIX CMo-
pOB.

Kak cnpaBeanvMBo OTMeYaroT B CBOUX paboTtax
BoratbipeB A.l". [2, c. 45-46.] n ®apxyTouHos N.3. [1,
C. 376.], NHOCTpaHHblE MHBECTULMM, XOTS U HOCAT
YaCTHOMNPAaBOBOW XapakTep U PEerynnpyoTcs Hop-

Mamy HauuMoHasIbHOro npaea rocygapcTs, TeM He
MEHee, HYXOAalTCs B MeXAyHapOoOHO-NMpPaBOBOM
perynuposaHunn. B To »xe Bpems, B cnyvae NHBECTU-
UMA B MHHOBaUMM OOHUX HaLMOHANbHO-MPaBOBbIX
HOPM B 006nactTu perynnmpoBaHnst WMHOCTPaHHbIX
WHBECTULMIA HEOOCTaTOYHO ANA 3alyTbl rapaHTui
MHBECTOPA, a TakXe coxpaHeHus 6anaHca nHTepe-
COB VHBECTOpa un npasoobnagarens. B yacTtHocTw,
YCMaTpUBAETCS Ham4yme NpoTMBOPEHNIA B MOAXOAAX
HauUMOHaNbHbIX 3aKOHOOATENBCTB K PErynMpoOBaHuto
VWHBECTULMOHHBIX OTHOLUEHUA N UHTENNEKTYasIbHOW
COBCTBEHHOCTM, KOrga HauMoHanbHOe MpaBo npwu-
HUMAaIOLLLEro rocyfapcTBa He NPU3HAET Npasa UHTEeN-
JIeKTyanlbHOM COOCTBEHHOCTU WM MPU3HAET ero B
OorpaHm4eHHOM O06beEME, B CBA3M C YEM LaKe Hanu-
yne MeXOyHapoOHOro MHBECTULIMOHHOMO AOorosBopa
He npenocTaBfAseT WHHOBALMSAM WHBECTULMOHHOWN
3awmTbl. Hanprmep, ctaTyc HOy-xay, a Takxe pac-
CMOTpPEHME CNOPOB, CBA3aHHbIX C JOMEHHbIMU UMe-
HaMu, NPUHUUNMANIbHO Pas3nnyaeTcsa B HauMOHasb-
HOM 3akKOHOAOATENbCTBE rOCynapcTB. Tak, XxapakTtep
3aLMTbl KOMMEPHYECKON TallHbl B 3aKOHOAATENbCTBE
Bpasnnmm oTnnyaeTcsa OT OXpaHbl TOBApPHbIX 3HAKOB
UM NPOMBILLIEHHON COBCTBEHHOCTM BBMZY TOrO,
4YTO KOMMEpYecKas TaliHa He SBNAETCS OOBbEKTOM
VHTENNEKTYanbHOW COOCTBEHHOCTU, a MOANEXUT
OXpaHe B COOTBETCTBMM C 3aKOHOOATE/IbCTBOM O
Hego6POCOBECTHOM KOHKYPEHLMKX, NPU 3TOM 3aKOo-
HopaTeNb He pasrpaHNYMBaET MOHATUS «KOMMEpPYe-
cKas TalHa» u «Hoy-xay» [3, C. 27.]. OgHum u3
PUCKOB MHOCTPAHHOIO MHBECTOPA NPU UHBECTULMNSAX
B MHHOBALUN TaKXe SBSETCS BO3MOXHOE OTCYT-
CTBME NATEHTOCMOCOBHOCTN, B CBA3W C YEM MaTeHT
Ha VMHHOBAUMIO MOXET OblTb MPU3HAH HeaencTsu-
TENbHbIM, @ TaKXXe PUCK HEOOCTAaTOYHOW 3aluTbl
naTeHTa Ha NIeKapCTBEHHbIN Npenapart OT UX KOonui
(o>keHepukoB). B yacTHOCTW, nocneyoLwas sawmra
naTeHTa Ha JIeKapCTBEHHbIN npenapar 3aBuCUT OT
HECKONbKNX (hakTOpOB: BO-MEpPBbIX, OyayT N1 Hapy-
LWeHbl 9TW MaTeHTbl MPU BbINYCKE KOMUA TaKUX
JIeKapCTBEHHbIX MPenapaToB, BO-BTOPbIX, HACKOIbKO
Takune naTeHTbl YSI3BUMbI L1 OCNapuBaHns ux gen-
CTBUTENBHOCTU. Hanpumep, npakTuka naTeHTHbIX
cnopoB CLLUA nokasbiBaeT, YTO MaTeHTbl HA COCTaB
JIEKAPCTBEHHbIX MPEnapaTtoB BKJOYalT B Cebs
WHIFPEOVEHTbI B JOMNOSIHEHME K aKTMBHOMY BELLIECTBY
npenapara, B CBA3M C YeM, Y NPOU3BOOUTENEN UX
KOMUI eCcTb BO3MOXXHOCTb 3asBUTb O OMO3KBUBa-
JIEHTHOCTN, TO €CTb, 060NTU HapyLLeHne naTeHTa. A
Takke B npaktuke CLLA umetoTcs cnyyvan npumMeHe-
HUSA B cyae OOKTPUHbI ABOMHOrO NaTteHToBaHusa [4], B
COOTBETCTBMM C KOTOPOW npaBoobnagaTtefls He
BNpaBe BnageTb 6onee 4eM OfHMM MaTeHTOM Ha
OLHO N TO >X& U30OPETEHNE NN HA Er0 OYEBUOHbIN
aHasnor B Lensx BOCMNPEenATCTBOBaHUSA MNpPOOeHUs
CpOKa MOHOMONMN Ha N306peTeHne NMyTeM MnoJy4e-
HUS1 BTOPOro naTeHTa ¢ 6onee No3gHMM CPOKOM Aei-

268



MEXXOYHAPOOHBIN HAYYHbBIN BECTHUK

Ne 3 - 2026

cTBus. [JaHHas OOKTpMHA NPUMEHSETCA NPOU3BOaU-
TeNsMM KOMMin MeguUMHCKUX npenapaTtoB Ans npu-
3HaHUs1 HeOencTBUTENbHBIM BTOPOro, 6onee nosg-
Hero narteHTa npaBoobnagarens, eCnm OHN ABNAOTCA
o4eBUAHbIMK aHanoramu apyr gpyra. O4eBngHo, 4To
WHBECTOP MNEePBOHAYasIbHOrO NIEKapCTBEHHOro npe-
napara HeceT 60MbLUNE KOMMEPYECKNE PUCKN, CBSI-
3aHHble C BO3MOXHbIM HapyLUEHUEM WHTENNEKTY-
aNbHOI COBCTBEHHOCTU, a TaKXKe CHVDKEHNEM CBOEN
nNpubbINM MO0 BbIHY>XAEH OTCTanBaTb CBOW Npasa B
pamMKax oauTenbHbIX CyaebHbIX pasbnpatensCcTs.

Cam no cebe VMHBECTMLMOHHbIA MNpouecc B
WHHOBALMMN He rapaHTUpyeT HuU nNpenocTaBieHUs
3aWnTbl VHTENNEKTYaNnbHON COBCTBEHHOCTU WMHHO-
BaLMN, HY 3aWwmTbl nHBeCTULMA. OCobbIN XapakTep
WHHOBAaLMIN KaK 06 bEKTOB NHBECTULMI Npegonpene-
NSIeT HEOOXOAMMOCTb UMEHHO CUCTEMHOIO MpuMe-
HEeHVsi MeXAyHapoAHbIX AOroBOPOB B ABYX obna-
CTSIX: MHBECTULMI B pa3paboTKy 1 BHEOPEHNE NHHO-
BaLu, a TaKXe MHHOBaUMiA Kak 06 beKTOB NHTESNEK-
TyanbHOW COBCTBEHHOCTN. CuctemMHOCTb
NPUMEHEHNST MEeXOYHapOOHbIX [OOroBOPOB WMeET
Ba)KHOE MPaKTUYECKOE 3Ha4YeHue 1 MpencrTaBnseT
COBOM KOMMIEKCHYIO KOHCTPYKUMIO, FOe BCe are-
MEHTbl B3aUMOLENCTBYIOT ApYr C APYroM, a nepsuy-
HbIM OOBEKTOM BbICTYNaET MHHOBAUWS Kak MOTEHUU-
albHbIl 0OBEKT WHOCTPaHHOW WHBecTMuuN. Takoe
B3anmopencTene 0b6yCrOBNNBAETCA XapaKTepuUcTu-
KO MHHOBaLUi Kak OO6bEKTOB MHOCTPAHHbIX UHBE-
CTULNIA, Ha KOTOPblE pPacnpoCTpaHSeTCHa crneynanb-
HOEe MHBECTULMOHHOE 3aKOHOOATENbCTBO U HOPMbI
MeXOyHapOaHbIX AOroBOPOB ABYCTOPOHHENO, peru-
OHaNbHOrO M YHUBEPCANBHOIO Xapakrtepa B cdepe
WHOCTPaHHbIX MHBECTULMIA, a TakXe B cdepe NHTeN-
NEKTyaNlbHON COBCTBEHHOCTM.

ObecneyeHne oOxpaHbl UHTENNEKTyaslbHON
COBCTBEHHOCTU U MOOLUPEHUSA UHOCTPAHHbIX NHBE-
CTVUMIA B YCMOBMSX BO3pacTalowero macwitaba
Hay4HO-TEXHUYECKOro  COTpyOoHUYecTBa BUAUTCH
OLHUM M3 MEPCNEKTUBHbIX HaNpaBfeHni MexayHa-
POOHOrO COTPYOHUYECTBA, NMPW 3TOM MHBECTULN 1
WHHOBALMM HEepas3pbiBHO CBA3aHbl MeXxay COoO6oN.
Kak cnpaBegnmBo oTmevaeT B.J1. OHTUH, «uenb
npaea Ha WHTENNEKTYyaNlbHyl0 COOCTBEHHOCTb -
co34aTb CUCTEMY, CTUMYMUPYIOLLYIO MONE3HYIO ANS
obLecTBa TBOPYECKYD [EATeNIbHOCTb, Cchenartb
WHBECTULMN B HAyYHbI N TEXHUYECKUA MPOrpecc
3KOHOMUYECKM NMpuBReKaTenbHbiMu» [5, ¢. 5.].

B uensax npueneveHus nMHBeCTULWI B paspa-
OOTKY W BHEOpPEeHUe WHHOBaUWi MeXOyHapOQHble
opraHusaummn, NHTerpaunoHHble obpasoBaHnsa pas-
pabaTtbiBatoT cTpaTern 1 NporpamMmMbl NapTHEPCTBA
B 06nacTu MHBECTULMIA N MHHOBAUWIA, B paMKax pea-
M3aumm KOTOpbIX rocygapcTea NPUHUMAKOT chneLm-
anbHble cTparerun gns NpUBAEYEHNS NHBECTULIA 1
BHeLpeHue TexHonorun nHayctpum 4.0. B vactHo-
ctn, MpaBuTtensctBo bpasunun paspabotano MHU-
unatmey NIB (Nova Industria Brasil) [6], koTopas

onpenenseTr MNPOMbILLMIEHHbIE U TEXHOSIOrMYecKne
cermMeHTbl nHayctpum 4.0 gna MHBECTUPOBaHMUS, B
dununnmHax peannadyeTcss BCEOObeMOLLAA NHHO-
BaLMOHHAsA CTpaTerus, HanpasfeHHass Ha yCTpaHe-
HWe NMPEensTCTBUA O pOcTa 1 NPUBMEYEHNE UHBE-
CTUUMIA B HHOBauwuu [7].

BaxHyl0 posib B MeXAyHapO4HO-NpPaBOBOM
perynMmpoBaHun npaBOOTHOLLUEHM MO BOMpocam
PEryMpoBaHus MHOCTPaHHbIX UHBECTULMA B UHHO-
BaUMM UrparwT Takue MexxayHapoOHble OOroBopbl
kak CornaweHne no TOProBbIM acrekrtam npas
VHTeNNeKTyanbHon cobcTBeHHocTn 1994 r. (Corna-
weHne TPUMCQC), onpegenstollee Kputepum oxpaHo-
CNOCOBHOCTU, a TaKXXe Copep)KaHue npegocrasnse-
MOl NMpaBOBOM OXpaHbl; [Napuxckas KOHBEHLUSA No
OXpaHe MpOMbILLNIEHHON cob6cTBeHHOCTM 1883
Bo3MOXXHOEe paspeLleHne CropoB pPeryampyercs
MeXOyHapoaHbIMM [0roBOopamMn Kak YHuBepcasb-
Horo xapakTepa (KoHBeHumst MLYWNC 1966 r.), Tak u
[oroBopamMu pernoHanbHoro xapaktepa (EguHbin
VWHBECTULMOHHBIN Kogekc AHAckux ctpaH 1970 r),
HO B OOnbLUEN CTENEHN OBYCTOPOHHIMU UHBECTULU-
OHHbIMK porosBopamu. Hanpumep, B pamkax Opra-
HU3aLMM aMePUKAHCKINX roCyaapCTB OENCTBYET Npo-
rpamma Prospecta America [8], B pamkax KOTopoli
OCYLLECTBNSAETCA COTPYAHUYECTBO, OOMEH OMbITOM,
CTUMYNUPOBaHNE N Pas3BUTNE WHHOBALWI, a TakxXe
WHBECTULMN B MHHOBAUWUW, B 4YaCTHOCTW, CO3A4aHbl
LeHTPbl NMEPENOBOro OnbiTa MO TEXHONOMMSAM GJ10K-
YellH B Mekcuke, B 061aCT NCKYCCTBEHHOMO NHTEN-
nekta n poboTtotexHukn B Konymbuun, B obnactu
VWHHOBAaLWI 1 NpeobpasyoLLmX TEXHONOMI O KO-
HOMVKW 3aMKHYTOrO LKa B APreHTuHe.

MpepnonaraeTtcs, YTO CUCTEMHbIE CBA3N MEX-
OyHapOoOHbIX OOroBOpPOB B 06nacTu pas3paboTku n
BHEOPEHVS MHHOBALWIA BbITEKAIOT N3 KOMMJIEKCHOIO
XapakTepa WHHOBALWMOHHOW OEeATEeNbHOCTU, NPOsB-
NALWENCA B UHTENNEKTYaNlbHOW OeATEeNbHOCTM Mo
paspaboTKe MHHOBALUIA 1 X OCBOEHUIO, 1 Mocneay-
IOLLEM BHEOPEHUN HOBbIX 3HAHWI B LENAX NpakTuye-
CKOrO NPUMEHEHNS B OOLLIECTBEHHbBIX MPaBOOTHOLLIE-
HUSAX, YTO COMPSPKEHO CO BCMOMOrartesfibHbIMU One-
paumMsiMM Ha OaHHbIX 3Tanax, BKIOYad UHBECTULU-
OHHYIO [esTenbHOCTb. MexayHapoaHO-npaBoBble
HOPMbI B 06/1aCTU MHTENIEKTYaNbHON COBCTBEHHO-
CTU SBNSOTCA OCHOBOW A5 NPaBOBOro perynmposa-
HUSA MHHOBaLMM KakK OObeKTa WHOCTPAHHbIX WHBE-
CTUUMIA, TOorga Kak MexXOyHapoaHO-MpaBoBble
HOPMbI, perynmpyoLmne NHBECTULMOHHbIE NPaBOOT-
HOLLIEHNs1, MPEACTaBNAOT COO0M MEXaHN3M 3aLUThI
Takoro o6beKTa UHBECTULMIA U rapaHTUIn NHBECTOPA.

Takum 06pasoM, MeXayHapoOHO-NPaBoOBOE
pPerynnpoBaHne MHOCTPAaHHbIX UHBECTULUIA B pa3pa-
OOTKY 1 BHEOPEHNE MHHOBALMI ClenyeT paccmartpu-
BaTb CUCTEMHO B LIENSX CO3QaHus 61aronpusiTHON
VWHBECTULMOHHON cpedbl 08 MHHOBaUMA 1 npeno-
CTaB/eHNs1 OXpaHbl 06 bEKTOB TakMX UHBECTULMIA. B
HacTosILLee BpeMs NMPOCAEXMBAETCH CUCTEMA MeX-
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OyHapOOHO-NPaBoOBOro PEryMpoBaHnus MHOCTPaH-
HbIX MHBECTMLMIA B MHHOBALUN KakK B3anMMOCBSA3aH-
HbIX MPOLLECCOB, KOTOpblE MEPECEKaoTCs 4Yepes
WUHTENNEKTYaNbHYl0 COBCTBEHHOCTb. [lpu 3TOM
OTCYTCTBWE OQHOr0 3/IEMEHTA, HaNpuMep, MexxayHa-
pPOAOHO-MPaBOBON OXpaHbl 06beKTa WHBECTULWN,
paspyLllaeT BCH LENOoYKy MeXOyHapOAHbIX rapaH-
TUA N MEXAHN3MOB 3aLUNTbI.
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